STATUTES AT LARGEN

Bonds, Provide For An Election, Such Bond Issue Being For Ad-
ditional School Facilities And To Provide For The Payment
Thereof.
BE IT FNACTF by the General Assembly of the State of South
Carolina:
SECTION 1: School district No. 2 issue bonds, Cherokee Coun-
ty.-That pursuant to the provisions of Section 5, Article X, of the
Constitution of 1895 the General Assembly authorizes and em-
powers the Trustees of School District No. 2 (commonly called
Centralized High School District of llacksburg No. 2) of Cherokee
County, the State of South Carolina, to issue not exceeding Ninety-
Five Thousand ($95,000.00) Dollars of bonds of said School District
for the purposes, and under the restrictions l)rescrilled by this Act.
SECTION 2: Use of prooeeds.-The proceeds derived from the
sale of such bonds shall be used in the discretion of the trustees for
all or any of the following purposes, to wit:
(1). To defray the cost of erecting a cafeteria and equipping new
buildings to be used for school l)urposes;
(2). To defray the cost of repairing and equipping existing school
buildings; and,
(3). To meet the cost of purchasing additional land for school
purposes.
SECTION    ,3: Issuance-denominations-interest--maturities.-
The said bonds shall be issued either as a single issue, or from
time to time as several separate issues. They shall be negotiable
coupon bonds, in denonination of One Thiousand ($1,000.00) Dol-
lars each, shall bear such date or dates, and rate or rates of in-
terest, l)ayalle annually or seni-annually, shall niature serially each
year after issued in stch amounts, at such times and be payable at
such l)lace or places as tile trustees shall determine; PROVfID EI),
that no bond issued pursuant to the provisions of this Act shall ex-
tend over a 1)(riod to exceed ten (10) years.
SECTION 4: Execution.-The said bonds shall he signed by the
Trustees in the name of said School District, under the Corporate
Seal, but the interest coupons attached thereto need not be authenti-
cated otherwise than by the facsimile signature of the Chairman of
the Board of Trustees lithographed or engraved thereon.
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